" any.way’ lnctdanl of appert
and Including all heutinl. P

TO HAVE AND TO HOLD,
, fotaver.

plé ao-
solute, that he hes good tight and: tawhut lutho:lty to nell, convey, or.# dumber the same, and tlut lhu premlses
“are free and clear of all llens and encumbrances whatsoever. ' The Morigago further covenants to watrant and for.
ever defend ofl and wingular the premlm unto the, Morlgnm fuféve“ from und nalnat the ﬂga and all per-
Bons whomsoevur Iawfully claiming the same or any pa:l thersof, . o

'i‘he Mortgago: covenanls and nglaes au followu' )

-1, That he will promiptly pay the principal of and ln!emt on the indebtodnans avldmed by the uld nute, at..
" - the times e in the mander therein- pravided. ' Prlvilegé in reaerved to'pay the debt in whole, or In 'an amoust equal -
to one or mote monthly payments on the principal that ere next due on the note, on the first day of any month prior -
-to matuslty; provided, however, that written notice of an intentlon to sxerclse such privilege is given at least thisty -~
. (30) days prior to prepayment; end, provided, further, that In the avent the debi is pald in full prior to maturity and -
at that tlme it is insured under lhe ptovisions of the National Housing Act; he will pay to the Morigages an inaur- .
ance premium chacge of one per centum {1%) of the original principal amount thereof, except that in no event shall
the edjusted premlum exceed the aggregate amount of premium gharges which would have been payable if the mort.
gage haa continued to be insured untl} maturity; such-payment to be applied by the Mortgagao upon its obligallun :
to the Secrulary of Houalng and Uthan Development on account of morlgage inlurance. o :

2. ‘That, together with, and in addition to, the monthly payments of prlnclpal and lnteml paynble undar lhe ‘
terms of the note secured hereby, he will pay fo the Mottgageu, on tha ﬂnt dny of ench month unlll the said note ot
In fully paid, the following suina: : & , '

fa) An amount sufflcient to provida the holder hareof with funds to pay the next moﬂglge insurance prim[um If this lnstry-
ment and the note let;ured hareby Are {nsured, or & monthly charge (In 1oy of & mrt:ln lnluunce premium) If theyare
held by the Bacretary of Housing and Urhan Devnlopment, a3 follows;

(1) M and w0 fong an wald note of even dats wnd thin lnstrument sre insured or sre relnlured under the provialons nl the
National Houslng Act, an amount sulficient 1o accumulate in the heads of the bolder one {1} moath prior to ife due
date the snnual mortgege Ineurance premium, In order 1o provide auch holder with funda to pay-such premlum Lo the

Secrelary of Housing and Urban Development pursuant to the NIUonal Hou-in: Act, " amendad, nndlppllcnhtu
Reuullilvml themunder, or . .

i
1

{11} 1f wnd 30 long & liid note n( oven dlte and this instrument are hl]d by Iho Bncmlry of lIou-ing and U!bln De
velopment, a monthly charge. (in llsu of a mortgage inaurance prmlum) which shall bs in an amount equal to one.
twellth (1/12) of one-batf (') per cantum of the average oullttndlnz bllince d\xo o thu nott cornputad without taking
Inlo pCoount dellnqumclu or prlpl{menln
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! . {b) A wum equal to the ground rents, If any, soxt due, plus the pumluml that will next hucoma due and plylbla on policien
of fire and other hazard insurance covetlng the morigaged property, plus taxes and sasesaments next due on the morigaged
properly (all an eaiimatad by the Mortgages) lens af] sums slreudy paid therefor dlvided by the number of monthw to olapue
before one (1) month prior to the date when auch ground rents, premlume, thxes; and wavessmentk will bocome delinguent,

, sych sums i be held by Mortgngee in trust to pay uid ground rents, promlums, taxes, snd wpecial asspnaments; |nd
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{e) All payments mentioned In the two preceding |ubucuonl of this pmmph and all payments to be made under the note o
- .awcured hersty shall be added together and tho wggregnte amount thepeof shall Yo paid by ihe Mortgagor each month inx - ©
aingle payment Lo be applled by the Murtgueu to tha lo!lowlni {teme tn the order st Ioru:' : e

(1} premium charges under the eonlrlct of inlunnce lrlth the Secretary ol Houling nnd Urbun Duvolopment, or monlhly
charge (In llay of mortgage lnsurence promlum), as the c‘ln may bey .
(1) taxew, speclal dsesaments; firs wiid other hnnrd imumm pnmlumi; ’
(1), intprest on the hote secured hereby; and. .- ; AR
4V) u onlllllm of the pt(ucipal of sald nnta.

3 . Any uﬂcimr In the smount of any such eggrégate momh[y pnymnl, shall, unlou mdc gdld by the Mortpw priot to
/ the Hue date of the next such payment, constitute an event of defeult under UIII morignge. The Mortgages may collect u .

© - Mo charge’ not 1o exceed twa cents (2¢) for ench doljar (§1) of wich plymnt mora_than llltnn (15) dlyl In_arrears 1o
cofer ;lw exire expersg inyolyed gn hundling qlelluqueni payments,. o 2 i ; :

3, 1 the totnl of the peynents made I:y the Mo:tgagor undat {b)of pmmph 2 pmceding shall excead lha amount D
of paymdnts actually made by the Mortgagee for taxes or assesumenta ot insurance premiums, s the casa may be,
such excess shall be credited by the Hortgages on aubsequent payments to be made by the Mortgagor.  If, however,
~ the montty payments made by the Horigagor under (b) of paragraph 2 preceding shall not be sufflclent to pay taxes

and asseggments. and fnsurance. prmiyms, when, the same shall becomo due and payeble,"then the Mortgagor ghall-
/ ' 5 deficlency, on or be!oxe the date when: payment of such.
! i :

- '-,thnrehy. thie Morigage ; P redit 1o ihe account of the Mostgagor " -
all payments mads under the provisions of {a) of peragtaph 2 hereof which the Mortgages has not becomb obligated
o pay to. the Secretery of Housing end Urben Davalopment,':ﬁd pry_balance temaining.n the. funds accumulated

S under the: provialoas of (4) o parnnuph 2 her f

sl ba o default under any of the provisions of thls
' Twise ucqul:ed after o



